
3rd Quarter 
Market Report 

November 2014 3rd Quarter 2014 

Find US! 

1. 3rd Quarter Report 
2. 3 Things – Your Credit Score 
3. Mortgage Minute ™ 
4. Lobo Home Basketball 

Schedule 
5. Hot Properties 
6. Garlic & Brown Sugar Chicken 

What’s 
Inside? … 

NEW LISTINGS  +4.20% 

4,394 
 

CLOSED SALES  -7.91% 

2,387 
 

AV.  SALES PRICE  -0.80% 
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Fall officially began Sept. 23, but that 
doesn’t mean you should scrap plans 
to sell your home this year. In fact, 
winter months can actually be a good 
time to sell. 
 
For decades, the conventional thinking was that if you missed the 
spring selling season, you missed the boat.  Things have changed.  
Today’s real estate buyers are as varied as the seasons.  Between 
millennial first time buyers, baby boomers downsizing, single 
professionals and investors - timing a home sale (or purchase for that 
matter) around school schedules, is… well… old school thinking.  
There is plenty of action happening after Labor Day and through 
Valentine’s Day – enough to make it worth your while to put up the 
‘For Sale’ sign.   Here’s why. 
 
Buyers Are Still Out There 
A serious buyer is looking for their new home online, 24/7, and have 
alerts set for when a home hits the market that matches their desires - 
even through the holidays.  Technology has changed the home search 
process.  With online search engines’, tablets and apps, if the right 
home appears, generally, they know about it and are ready to move.   
 
There’s Less Competition 
The old thinking that real estate slows to a crawl by October and 
virtually stops from Thanksgiving until, say, Valentine’s Day, still 
prevails.  As a consequence, many potential sellers figure there’s no 
reason to go on the market during these months.  So they wait for 
spring.  That ‘old school thinking’ is good news for you!  Less 
inventory on the market equals less competition for you!  Your home 
can stand out and be in the spotlight versus being buried in a chorus 
line of possibilities. 
 
Mortgage Rates Still Low 
Freddie Mac reported that for the 
week ending on October 16th, 
mortgage rates had hit a new low for 
2014.  Buyers and their agents, real 
estate investors and their backers, 
know this!  You should too.  In 
addition to it being a great time to 
sell your home, it is a great time for 
you to find your next, new home! 

Berkshire Hathaway HomeServices 
Allstar, REALTORS® & 

Berkshire Hathaway HomeServices 
New Mexico Properties serve the 
greater Albuquerque metro area 

with four local offices. The 
company’s, full-service offices, are 

independently owned and operated. 
Visit our websites at:  

 
bhhsallstarrealtors.com  & 

bhhsnmproperties.com for details. 
 



Third quarter numbers are in and we continue to 
experience a flat market.  Our real estate market is 
not showing signs of a recovery but also it is not 
showing signs of a market that is declining.  So, we 
have a mostly a good review of our market: Inventory 
increasing 4.2% over 2013; Sales in a decline of 
7.91% for the 3rd quarter but only a decline of 4% for 
the year and; Average Sales Price showing a 1% 
decline in the 3rd quarter but, for year-to-date, an 
increase of 8%. 
 
The Albuquerque metro area has experienced 
numbers tracking the averages we sited above, with 
Rio Rancho showing a steeper decline of -16% of 
homes sold in the 3rd quarter, but the average sales 
price has not been effected and is almost the same as 
the 2nd quarter.  The East Mountain area is showing 
an increase in unit sales of almost 17%, but average 
sales price has declined by 5%.  Valencia County is 
showing a decrease in sales of 7%, but an increase in 
the average sales price of almost 7%. 
 
Looking at our numbers, the data is sending a mixed 
message: inventory is up; sales are down; and 
average sales price is increasing.  We are 
experiencing interest rates that are remaining at 
historically low levels and 1st time homebuyers are 
able to move in with $500 down sometimes resulting 
in a payment less than the rent they are paying.  The 
number of homes in foreclosure is half of what it has 
been, so the inventory is reverting to more of a 
normal market of homeowners selling their homes.  
This should add stability and a return of value in 
most areas. 
 
If you have questions about your home or real estate 
investment, contact your Berkshire Hathaway 
HomeServices Professional for a detailed analysis of 
your property.  
 
Remember good decisions are made by those 

armed with knowledge. 

By Jim Pitts – Owner/Broker 
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Closing an Old Credit Card Account 
While canceling a long-held, but seldom used account 
may seem responsible, it will shorten the length of your 
credit history, which can lower your score.  If you fell like 
de-cluttering your wallet, nix a few of your more recently 
acquired cards, and hang on to the oldest on you’ve got.  
That long credit history will serve you well in the long 
run. 
 
Financing that New Bedroom Set 
If a local business offers to let you finance a purchase, 
think twice before accepting.  The bank may consider it a 
“last resort” loan, which is a huge red flag for higher 
credit risk. 
 
Not Paying Traffic Tickets 
Parking fins can really take their toll – especially in cites 
where unpaid parking tickets are sometimes turned over 
to various collection agencies.  The result: a damaged 
score.   

Albuquerque 
505-550-7540 

 
580 FICO 

 
Are you one of the 13 million homebuyer/borrowers 

in America who have a FICO Score below 640? 
Have you been told “No”? 

 
Call Dean Ellison or Helen Mirabal to learn all 

about our 580 FICO score, FHA insured, 
mortgage program. 

 
They will find a way to say “Yes”! 

Rio Rancho 
505-362-1587 
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     By now you might be thinking about the 
disruptions, showing your home during the 
holidays might cause.  Yes, you could get 
that call from your agent when you’re in the 
middle of wrapping gifts, baking cookies, or 
entertaining.  It happens.  Buyers and their 
agent are touring homes on their schedule 
because they don’t know your schedule.  
Mitigate these disruptions by asking your 
agent to post a “Holiday Showing Schedule” 
in the realtor notes of your MLS post.   You 
will have the piece of mind to know you 
won’t get interrupted at inconvenient times 
– yet buyers will know that you are a serious 
seller who wants to make touring your 
home easy and convenient.   
     If the potential for disruptions still 
concerns you, put your home on the market 
in January but start planning NOW.   Meet 
with your realtor.  Get the paperwork 
started with a future list date in place.  Take 
photos of your home all ‘dressed up’ for the 
holidays – you spent your time decorating, 
rearranging and cleaning for your holiday 
guests, use it to your advantage.   
     Ultimately, as we enter the final quarter 
of 2014, there is no doubt there are 
motivated buyers in the market, interest 
rates favor buying a home, and technology 
makes searching for just the right home, 
easy.  It could be your home!  Don’t let ‘old 
school thinking’ delay your own New Year’s 
Resolution for 2015.  
 

Date Opponent Time 
Nov. 1 (Ex.) Western NM 7 p.m. 
Nov. 7 (Ex.) Adams State 7 p.m. 
Nov. 14 Idaho State 8 p.m. 
Nov. 16 Cal State Fullerton 7 p.m. 
Nov. 30 USC 2 p.m. 
Dec. 3 New Mexico State 7 p.m. 
Dec. 13 UL Monroe 6 p.m. 
Dec. 17 Central Arkansas 8 p.m. 
Dec. 31 Fresno State 5 p.m. 
Jan. 3 Colorado State 6 p.m. 
Jan. 14 Air Force 7 p.m. 
Jan. 18 Boise State 4 p.m. 
Jan. 31 San Jose State 6 p.m. 
Feb. 7 Utah State 4 p.m. 
Feb. 14 San Diego State 7:30 p.m. 
Feb. 21 UNLV 4 p.m. 
Mar. 7 Wyoming 6 p.m. 

 

Date Opponent Time 
Nov. 9 (Ex.) Eastern NM 2 p.m. 

Nov. 24 Stanford 7 p.m. 
UNM Thanksgiving Tournament 

Nov. 28 Boston U 7 p.m. 
Nov. 29 TBA (Austin or 

Riverside) 7 p.m. 
Dec. 14 UTEP 2 p.m. 
Dec. 18 Cal Poly 7 p.m. 
Dec. 21 Northern Arizona 1 p.m. 
Jan. 7 San Diego State 7 p.m. 

Jan. 10 Utah State 2 p.m. 
Jan. 21 UNLV 7 p.m. 
Jan. 24 Wyoming 2 p.m. 
Feb. 4 Air Force 7 p.m. 
Feb. 11 Colorado State 7 p.m. 
Feb. 14 Nevada 2 p.m. 
Feb. 25 Boise State 7 p.m. 
Feb. 28 Fresno State 2 p.m. 

 



HOM E OW NE RS HI P MAYBE 
CLO SER  THAN YOU  THINK! 

LOS LUNAS OFFICE 
3459 Hwy 47, Suite B 
Los Lunas, NM 87031 
(505) 866-4663 

LOUISIANA OFFICE 
8206 Louisiana Blvd NE 
Albuquerque, NM 87113 
(505) 798-6300 

ACADEMY OFFICE 
6739 Academy Rd NE, Suite 200 
Albuquerque, NM 87109 
(505) 797-5555 

RIO RANCHO OFFICE 
1001 Golf Course Rd SE, Suite 200 
Rio Rancho, NM 87123 
(505) 994-8585 

Local, state & national 
Down Payment Assistance Programs 

could be available to you! 

Address Label 
Affix here 
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2 lbs Boneless/Skinless Chicken Breasts 
¾ Cup of Brown Sugar 
⅔ Cup of Apple Cider Vinegar 
¼ Cup of Lemon-Lime Soda 
1 ½ Tbsps. of Minced Garlic 
2 Tbsps. of Soy Sauce 
1 Tsp. Ground Pepper 
2 Tbsps. Corn Starch 
2 Tbsps. Water 
Red Pepper Flakes (optional) 

Place chicken inside slow cooker.  Mix together the sugar, 
vinegar, soda, garlic, soy sauce, and pepper, and pour over 
chicken.  Cook on low for 6-8 hours, or high for 4 hours. 
Remove chicken from cooker and pour sauce into a 
saucepan over high heat.  Mix together cornstarch and 
water, pour into saucepan, and mix well.  Let sauce come 
to a boil and boil for 2-3 minutes, or until it starts to 
thicken and turns into a glaze.  
Pour slightly cooled glaze, and red pepper flakes over 
chicken.  

ENJOY!!!  

3405 Rio Grande Blvd 
 

Custom Adobe along the 
greenbelt of verdant 

North Valley 
 

3Bed/2Bath in ABQ 

4812 Cabot Hills Ct 
 

Single-story at the nd of 
a cul-de-sac lot in 
Enchanted Hills 

 
4Bed/2Bath in RR 



3rd QTR 2013 vs 3rd QTR 2014 
R1 – Existing Single-Family Detached 

3 QTR 2013 3 QTR 2014 

Source: Greater ABQ Assoc. of Realtors® 
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Av. Sales Price $227,373 $223,529 

Median Sales Price $184,250 $185,000 

Total Sold & Closed 1,760 1,616 

New Listings 2,725 2,860 

Av. Days on Market 51 58 
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Av. Sales Price $182,779 $183,394 

Median Sales Price $167,700 $162,500 

Total Sold & Closed 500 420 

New Listings 729 777 

Av. Days on Market 60 63 
 

Av. Sales Price $143,624 $153,131 

Median Sales Price $117,500 $121,250 

Total Sold & Closed 146 136 

New Listings 308 297 

Av. Days on Market 104 77 
 


